Contribution to Literature

This study shows that some of the conclusions of Albert and Gomez (2021)
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changes in consumption to monetary policy changes (Kaplan, Moll,
& Violante, 2018).

don’t apply to Canada because of the relative significance of the housing

channel.

implications on wealth inequality in Canada

A sizable share of Canadian households are HtM households (Alves
et al., 2022).

Micro Empirical Simulations

HO:Seh?'T'S with m‘l’rtgagejd”ve the aggregate response for the US Author: Chanya Chawla  Advisors: Amartya Lahiri and Nicole Fortin Figure 5
and UK (Cloyne et al., 2020).

However, Albert and Gomez (2021) find that the portfolio channel
plays a more significant role in the long run than housing in the US.
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